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Saudi Stock Indices 
Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 11,780 0.6 0.6 12.4 18.5 
Saudi (NOMUC) 23,112 -0.3 0.3 19.0 15 
Energy 6,063 0.5 0.5 11.7 64 
Materials 6,640 -0.5 -0.8 5.6 18.4 
Capital Goods 7,785 -0.7 -0.6 49.0 174 
Com. & Prof. Svc 5,124 0.0 -0.4 49.1 34.8 
Transportation 6,396 -0.3 -1.3 40.8 NA 
Cons. Durables & Apparel 5,682 -0.6 -0.4 34.5 NA 
Consumer Services 5197 0.7 0.9 40.8 31.5 
Media 24,024 -0.1 2.9 11.8 24.1 
Retailing 8,460 0.8 -0.2 17.9 29.6 
Food & Staples Retailing 10,984 0.0 -0.3 28.6 6.7 
Food & Beverages 6,216 14 -0.1 34.0 32.5 
Health Care Equipment 12,498 0.8 2.2 37.2 NA 
Pharma, Biotech & Life Science 5,277 0.6 -1.1 83.7 NA 
Banks 11,619 09 1.0 0.7 13.6 
Diversified Financials 7,231 -0.4 -0.2 13.7 35.6 
Insurance 7,933 0.5 0.5 49.2 NA 
Telecommunication 8,192 0.0 0.2 28.2 15.7 
Utilities 8,702 2.0 3.2 21.3 22.6 
REITs 3,815 0.0 0.1 -4.0 21.0 
Real Estate 3,478 15 2.3 39.1 NA 
| Sources: Bloomberg, Reuters, Tadawul 
Top 5 Gainers 
Company Last Close % Change Value (SAR mn) 
Malath Cooperative Insurance and 23.10 6.9% 43 
Reinsurance Co. 
Saudi Awwal Bank 41.85 5.3% 92 
United Electronics 83.60 4.6% 129 
Savola Group 40.55 44% 50 
eee Training and Education 22.60 43% 30 
| Source: Tadawul 
Upcoming General Assembly Meetings 
Company Date 
Alkhabeer Growth and Income Traded Fund 19-Jul-23 
Retal Urban Development Co. 20-Jul-23 
Takween Advanced Industries 26-Jul-23 
Hail Cement Co. 31-Jul-23 
United International Transportation Co. 31-Jul-23 
Al Sagr Cooperative Insurance Co. 31-Jul-23 


| Source: Tadawul 


NOTES: 


(2) WTD: Week to Date and YTD: Year to Date 


(1) Prices as of last trade. Updated as of July 17, 2023 


Saudi Market Update 


TASI closed 0.6% higher at 11,780, while NOMUC decreased 
0.3% to 23,112 on Monday. TASI traded value totaled SAR 8.1bn 
and averaged SAR 6.7bn over the last 30 days. The five most 
active stocks (by value) in TASI accounted for 26.8% of the daily 
traded value. 

MSCI Emer ing Markets closed 0.1% lower on Monday, trading 
at P/E (TTM) of 13.4x vs. 18.5x for TASI. 


Banks increased 0.9%, while Materials decreased 0.5%. Telecom 
ended flat. Utilities (up 2.0%) was the best performing sector. 
Among stocks, Malath Cooperative Insurance and Reinsurance 
Co. (8020/MALATH AB), Saudi Awwal Bank (1060/SABB AB), and 
United Electronics (4003/EXTRA AB), led the gainers. 


According to the Ministry of Justice, the value of the coumis 
real estate transactions in Dhul Qa'dah (May/June) declined 19% 
Y/Y but rose 121% or by SAR 10.7bn (USD 2.85bn) M/M to SAR 
19.2bn (USD 5.12bn) which was the highest in value in almost a 
year. It added that the number of real estate transactions 
dropped Y/Y to around 16,960, while the number of properties 
sold during the month fell to 17,300. It further highlighted that 
the Y/Y decline in real estate transactions was attributed to a 
drop of 9% Y/Y in residential deals at SAR 11.97bn (USD 3.19bn) 
and 39% Y/Y in commercial deals at SAR 1.8bn (USD 479.89mn). 
(Source: Argaam) 


The Minister of Investment revealed that the country attracted 
390 Turkish companies operating in several sectors, including 
manufacturing, construction, wholesale, and retail, as well as 
restaurants, with a capital of nearly SAR 1bn (USD 266.63mn). He 
highlighted that opportunities are much greater, and the 
country seeks to double this number. (Source: Argaam) 


The Capital Market Authority (CMA)'s Chairman announced that 
the authority aims to increase the number of fintech companies 
to more than 525 by 2030 as part of the country’s efforts to be a 
global fintech hub. He added that the sector witnessed a 105% 
rise Y/Y in the workforce, while the Saudization rate in the sector 
hit 74%. In November 2022, the Fintech Saudi Initiative stated 
that the number of fintech companies in the country rose by 
14.7x to 147 from 10 firms in 2018. (Source: Argaam) 


Red Sea Global (RSG) completed signing contracts to operate 
the Red Sea International Airport. It added that it is currently 
building the main passenger terminal. In October 2022, the Red 
Sea Development Co. (TRSDC) signed an agreement with 
Dublin-based daa International to operate the Red Sea 
International Airport. The airport will operate with capabilities to 
serve an estimated 1mn domestic and international tourists per 
year or 900 passengers per hour by 2030. (Source: Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
Al-Baha Investment & 0.17 -5.6% 6 
Development Co. 

Elm Co. 627.20 -3.1% 268 
Saudi Ceramic Co. 32.45 -2.6% 65 
Bawan Co. 36.60 -2.4% 29 
United International 75.60 -2.3% 9 


Transportation Co. 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
The Saudi Arabian Oil Company 32.30 0.5% 691 
Al Rajhi Bank 71.20 0.0% 501 
The Saudi National Bank 39.00 2.8% 391 
Jamjoom Pharmaceuticals 127.20 3.3% 297 
Factory Co. 

First Milling Co. 102.00 3.0% 290 


| Source: Tadawul 
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GCC Stock Indices GCC & Global Markets Update 

Index Last Close 1Day% WTD% YTD% PE(TTM) e US markets ended in the green on Monday. S&P and NASDAQ 
Dubai (DFM) 4,019 0.2 02 20.5 97 increased 0.4% and 0.9%, respectively. Dow Jones Industrial 
Abu Dhabi (ADX) 0681 01 0.1 52 325 closed 0.2% higher. In Europe, UK, Germany and France 

£ £ a i r 9, 9, 9, H 

Kuwait (KSE) 7,208 T 07 Pi Aa decreased 0.4%, 0.2% and 1.1%, respectively. 

Qatar (QE) 10,280 0.5 0.6 -3.8 124 e Asian markets are trading mostly lower on Tuesday. China and 
Oman (MSM) 4,758 -0.2 -0.8 -2.1 12.8 Japan are down 0.3% and 0.1%, respectively. South Korea and 
Bahrain (BSE) 1,980 0.0 0.3 45 70 Hong Kong are trading 0.5% and 2.1% lower, respectively. India 
DJMENA Index 722 03 02 43 NA is up 0.3%, in the morning session. 


* GCC markets ended mixed on Monday. Dubai and Abu Dhabi 
increased 0.2% and 0.1%, respectively. Kuwait decreased 0.9%, 
while Qatar gained 0.5%. Oman ended 0.2% lower, while Bahrain 


Source: Bloomberg, Reuters | 


Global Stock Indices closed flat. 
9 7 a e According to the Central Bank of UAE (CBUAE), India, Pakistan, 
Ind Last Cl 1Day% WTD% YTD%  PE(TTM 
—— ast Close ay Sabal and the Philippines accounted for more than 50% of the total 
US (S&P 500) 4,523 0.4 04 17.8 21.6 AED145.7bn (SAR 148.78bn) in outward remittances from the 
US (NASDAQ 100) 14,245 0.9 0.9 36.1 30.2 UAE in 2022. The CBUAE noted that outward remittances 
UK (FTSE 100) 7,406 -0.4 -0.4 -0.6 10.3 through exchange houses continued to moderate for the third 
E - consecutive year, declining 1.4% to AED 145.7bn (SAR 148.78bn) 
a 15003 se ue a es in 2022. Outward remittances consisted mainly of peronal 
France (CAC 40) 7,292 ale st 12.6 125 remittances at AED 105.9bn (SAR 108.14bn), followed by trade 
Russia (MICEX) 2,918 0.5 0.5 35.4 2.2 remittances at AED 28.5bn (SAR 29.1bn), Lede remittances at 
Japan (Nikkei) 32,391 0.0 0.0 241 315 AED 10.6bn (SAR 10.82bn), and investment remittances at AED 
Hong Kong (HSI) 19,414 NG a0 er 96 0.7mn (SAR 0.71mn). (Source: Zawya) 
South Korea (KOSPI) 2,619 -0.4 -0.4 17.1 15.4 e As per reports, Egypt's jewelry and precious stones exports 
China (SHCOMP) 3,210 -0.9 -0.9 39 14.4 declined during the first five months of 2023 by 45% Y/Y at USD 
f 425mn (SAR 1.59bn), from USD 766mn (SAR 2.87bn) due to 
Inola (NETO Tae G8 ae 83 2a weak global demand for gold during the first half of the year. 
Brazil (IBOV) 118,219 0.4 0.4 7.7 7.2 This was attributed to depreciation of gold prices and 
Turkey (BIST 100) 6,600 25 25 19.8 64 investments directed to government bond markets, which were 
Egypt (EGX30) 17,512 10 10 20.0 93 characterized by high returns on them. It added that Egyptian 
; exports of jewelry and precious stones are still focused on 
MSCI Emerging Markets 1,028 pa A ie 134 traditional markets without opening new markets, with Canada 
MSCI World 3,022 0.1 0.1 16.1 19.1 leading with USD 309mn (SAR 1.16bn), compared to USD 
320mn (SAR 1.2bn) followed by the UAE with approximately 
Source: Bloomberg, Reuters | USD 110mn (SAR 412.6mn), compared to USD 442mn (SAR 
1.66bn) in the same period last year. (Source: Zawya) 
a e The Dubai Land Department (DLD) announced that the emirate 
Commodities Prices recorded 675 sales transactions worth AED 2.49bn (SAR 2.54bn), 
in addition to 117 mortgage deals of AED 518.57mn (SAR 
Index Last Close 1Day% WTD% YTD% 1 Year % 529.54mn), and 8 gift deals amounting to AED 19.9mn (SAR 
Brent Crude ($/bbl) 78.5 -1.7 -1.7 -8.6 -21.2 20.32mn) on Monday. The sales included 541 villas and 
Natural Gas ($/mmbtu) 2.5 -1.1 -1.1 -43.9 -46.8 apartments worth AED 1.37bn (SAR 1.4bn), and 134 land plots 
Gold ($/oz) 1,955 0.0 0.0 72 126 worth AED 1.11bn (SAR 1.13bn), while mortgages included 93 
i 7 0. 0. villas and apartments worth AED 271.5mn (SAR 277.24mn) and 
a gron ono ee a 24 land plots valued at AED 247.07mn (SAR 252.30mn), bringing 
aunum (/92) : : = : the total realty transactions of the day to over AED 3bn (SAR 
Copper ($/t) 8,468 -2.2 -2.2 12 15.8 3.06bn). (Source: Zawya) 
Zinc ($/t) 2,392 -1.1 -1.1 -20.3 -21.3 GE i eke fe aie Ge 
Lead a A. 10. , e roperties, a Swiss property developer announced its foray 
a Sa a = = = 5 into the UAE with the launch of its flagship development 
eat ($/bu) at ot A scl ‘Helvetia Residences’ at Jumeirah Village Circle (JVC) in Dubai, 
Corn ($/bu) 506 -1.5 -1.5 -254 -9.8 featuring 430 residential units. It added that it will look to 
Sugar ($/Ib) 23.8 -2.1 -2.1 18.8 33.9 launch its off-plan sales in September 2023 focusing on quality 


and affordability for its customers. It further highlighted that its 
entry comes at an opportune time, as the country is witnessing 
robust growth and development. (Source: Zawya) 


Source: Bloomberg | 


Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 

Country Last Close 1 Day Change YTD Change Spread* e US industrial production for June (prior: -0.2% M/M, 0.2% Y/Y; 
US 5.57 0.00 0.80 0.00 consensus: 0% M/M; 1.1% Y/Y) will be announced today. (Source: 
Saudi Arabia 5.94 -0.01 0.60 0.37 Trading Economics) 

UAE 5.33 0.10 1.01 -0.24 


e UK inflation rate for June (prior: 0.7% M/M, 8.7% Y/Y; consensus: 


Kuwait 4.19 0.00 0.19 -1.38 
Qatar 6.00 0.00 0.72 0.43 0.4% M/M, 8.2% Y/Y) will be announced tomorrow. (Source: 
Bahrain 6.63 0.00 0.48 1.05 Trading Economics) 
Source: Reuters e Eurozone inflation rate for June (prior: 0.0% M/M, 6.1% Y/Y; 
consensus: 0.3% M/M, 5.5% Y/Y) will be announced tomorrow. 
NOTES: (Source: Trading Economics) 


(1) Prices updated as of July 17, 2023 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate - Country 3M Rate 
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Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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